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N w York Life Building CHICAGO ILLINOIS

RA ILROA it IAIININGS

Buffalo Rochester and PlttsburgI-
BOS l 04 Chanan-

4thweekJune I24Z084 o804 Inc ss4l
Month 7aisOH Wsso inc 42

FIscAlyear filMSSO 742U957 Its W8W

Canadian Paclflo-
4thweek June llSMOTOJl877000 Inc 11300

J 4378000 4585000 Inc 1100
Fiscal year K 427 54 48417207 Inc 4OIOSS

Colorado and Southern
thweekJime 145078 tlOOSOfl Inc 14587-

lonth 675W1 4501197 Ino I2I8H
fl174597 67CJ2W7 Ire 47191

Denver and Rio Grande
thweekjune MH3WO H3IOOO Inc 5m-

Monib 1517000 1383500 Inc I544 x

Fiscal year 10710800 10130100 Inc 7450
Minneapolis and fit LouU

195434 J79012 Inc 11552-
1iinnth 209245 240681 inc 6 es-

Vlscal year 3004751 2S505M Inc 214lttl
Missouri Kansas and Texas

4thweek June 420044 525807 liec 9

Month 13011180 1410797 I2H1
2004ion4 17760595 227419-

Hashvllle Chattanooga and St Loulv-
onih June 837372 Jswnns life 255

Mical year
liwa Cenlral

week June

10070S49 IUriA520a Inc-

h W435 KOonn Inc tnse
227018 190021 Inc 2798

25SS392 2377105 Inc 21128
Sontlfem Railway

4th IOMUSi Inc 1004fi
3710636 48755l Inc 2233-

8FronTJuH1 48020690 46147481 Inc 2S7II4S-

PFNN8TIVAN1A
Pennsylvania Railroad Company reports

and for the We months ended May 31 as
follows

dlreetly operated
Mnntttof Smoatndtd-
Mau 1905 Mav 31190-

5urosaeamlng Inc Inc 3698800
Expense Inc 1022400 Inc 20 S20-

0Neteamlngs Inc 13007m Inc 11300800
Philadelphia Baltimore and Washington

Inc IllOfno Inc II37RO-
OExptnses Inc 70son Inc 321500

Net famine Inc 40500 Inc 110300
Northern Central

Groasearnlngs Inc 54700 Inc 78ono
Expenses Inc 105100 Inc 26020-

0Xetearnlngs Dec 50400 Dec 16230-
0Wtat Jersey and Seashore

Gross earnings Inc 8004 Inc 45600
Expenses Dec 2700 Dec 1930-

0Neteamlnga Inc 10700 Inc s2flfl
Lines WMI of Plttsburg and directly oper-

ated
02soo Inc 2605700

Expenses Inc 083000 Inc 190450-

0Netearomgs inc 9500 ino eoi200
BIO roun

The Cleveland Cincinnati Chicago and St Ix utn
Railway Company reports for May

1904 1905 CAoiwi
Grow earnings 1758775 1776884 Dec 1710-
9Opereipenses 1231442 1200879 Ino

Net earnings SJ7M3 57505 Dec 4772-
2Otherlncome 9819 9733 Inc ISfl

Total Incom 51720 484788 Dec 1750
Charge 380407 325271 Inc llua

Surplus 200795 246417 Dec 5S72J-

o rvm AND nto
The Denver and Rio Grande lull road Company

Including Rio Grande Western reports
1906 1904 Chanffti-

GroM earnings 4473M 13i8 sj Inc 128078
Oper expanses 609203 70S789 Inc 11040-

4Netearntogs 533157 519883 Inc 19274
Other tncpme 147T 4727 3250

53904 554810 Inr 16024
talcs Ac 344894 844451 Deo 57

Balance 195240 IMU59 Inc 15091-

r MATIONAL BAILHOAD OT MKXIC-
OThrNatlonal Railroad Company of Mexico re-

ports for May Mexican currency
1005 1904 Cannon

Gross earnings ln7340 IKiT9 Inc 7812-
7Opeftjapenaea 6OTft 4 644351 Inc M843-

Nel earnings M3vi2 JMOI Inc 207M-

ir tcA riMTRrXATionAt
TUB Mexican International Railroad Company

reports for Mexican currency
1MB 1904 ChinoH-

OrtXUTtamtngn 552388 M73M Ore 49M-
Opcrexpenaei 337813 840113 Deo 2280

Net earning 214523 2172li Dec 2OM

The Interoceanlc Railway o Mexico reports
forMay Mexican currency

1905 1H04 Cluinott-
Grans earnings 527143 503942 Dec 00700-
Opor expenses 4K887 454502 Dec 33875

Net earnings lH25fl 1SO 0 Der 31124
MINSK RT FArL ANTI SAUlT RTR

The Mlnneatmlln St Paul and Smilt
Railway Company reports for the month of May

1005 1904

Gmu earnings 872998 4B228 Inc 18373-
8Opervexpen es 420477 3in7M Inc inneoi

Net earnings 24848 172442 Inc 7404
CHICAGO ORKAT TKSTEKK

The Chicago Gieat Western Railway Company
reports for May

1905 1904
Gross earnings 8oa8i2 S o5M Inc 2328
Exp and renewal 443330 4212IB Inc 22111

Net earnings 180482 105311 Inc 1171-

rEOIlIA AND KAKTXKK

The Peorla and KaMern Railway Company
reportt for May

1906 1904 Chansn-
Grosseamlngs 202804 250120 Dec 4731-
8Onerexpenses 173203 189804 Der 1034-

1Netearnlago 29541 AOsia Dec 309-

75Kxrnnrs OF MERCUAXUISK

of merchandise from the Port of New
Vnrk as reported to the Custom Howe compare-

s follows with those of last week and of corres-
ponding werk a year ago

10742nrm
Ijiat week 11437623
Last year 10740203

From Jan 1 to date they ronipnrr n follows with
last year
This year1 2772Vf90
iMl year 24470-
330sunmEAsvnr rnSACTTOXS
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Paid h Sih Treasury tn hanks 18tnOOO
Pald by hanks to Suh Treasury M7oon-

Ix ss to hanks nn days transactions 721000-
SIKCK rntoAT IART

hy to banks Jl1033000
by baak to SJhTreasury 11087000

Loss to SVS3000
Loss V pulod previous 27JOOQ
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FINANCIAL AND COMMERCIAL

WEDNKBDAT July 5

The Block market broadens peroeptlbl
It became enough today to perm
of heavy on the part of speculate
who hurl been engaging freely In operatloi
for the advance Transaction roache
the mark of a million Hharw for tho fir
tlmo since this Improvement In prtc
began iioarly three weoka ago It U tru
that general business not a
rapidly as brokers It
equally true that the market Is being made

largely within Wall Street tho olltsld
coming principally from th-

i habitual trading element by
large wire houses but progress is never
tholefl being made In the direction of
broader and more genuine cpooulatlor
In the opinion of Its oonnervativo orlticf
the market has going ahead as
a Is good for It much better to
reactions from time to time with price
going a little higher on onch Bucoomlv
advance than for to be put utoadll
up by sheer force of manipulation with
out enough general buying power to sup
port them A market that lias frequent
reactions Is a much Mfer one to trade I

than a market that Is handled on the theor
that sooner of later the spectacle of
quotations will become irresistible allk
to brokers and their clients

There Is never any telling at what point
or under what Inspiration the outside public
socalled will come In and buy stock
It held nloof from the market last yea
until In September when It began to comi
In timidly In November It wan oomini
with a rush and by the middle of Deoembe
the commission bonnes were loaded up

with stocks as they had not been befon
for two yoara-

If thin la the kind of market that somi
very shrewd Wall Street people think It U

und If the initiative of those who are re-

sponglble for the improvement BO far made
Is going to bo continued In the direction ol

higher prices then such reactions as oo-

curred this afternoon will do it ratbei
than harm Disregarding attl
tude of continued Indifference toward the
speculative inducements offered in Ameri-

can securities our market opened this
morning with an exhibition of aggressive
strength and prices advanced very sharply
during the forenoon Reading Union
Pacific Pennsylvania St Paul Steol pre-

ferred and Homo other stocks equally
prominent advanced to the highest prieee-
so far reached on this movement On thif
swell In prices with transactions broadet
than on any previous day of the upward
movement Home large speculative lines
were thrown upon the market und there
was evidence at the same lime of active
manipulation of a diverting nature pre-

sumably intended to expedite the work
of realising profits hut of this sort
become the uccessorioH bull market
Extended operations for the advance
could not miccecd without them It was
the first time in all this movement that
the market had been enough to take
stocks in any volume was a market
today in other words on which those
who been buying stocks steadily for
several weeks could sell a part of their
accumulations profitably

Along with the realizing referred to there
was a good deal of short Felling The en-

gagement of 1000000 gold for
furnished the bear crowd with a pretext
for attacking the market Owing to the
special nature of tffis gold transaction
however It do s not signify a resumption
of lost weeks outward movement of pre
lous metal The engaging the gold
round this to be and most
convenient form of making a remittance
The terms of International exchange do not
it present favor further withdrawals of-

jold from Wall Street
Reading today again was one of the

Tiost important features of the market
advancing to 106 a new high record price
4s a 4 per cent stock Reading common
4 now selling S point higher than Missouri
Pacific paying 5 per cent which Is proof
f how the relative merits of the two stocks

ire judged Investors not only are willing
o buy Into Readings future but seem
mwllling with that future In view to part

with what they already have even at prices
are for the present unwarranted by

stocks dividend yield Persons who
made inquiries on the subject have
surprised to find how little Reading

iommon Is distributed around Wall Street
all this The stock does

prominently In the run of Stock
Exchange loans

The bull crowd operating In T C I
Mrried that Block up nearly 5 today
t fell back with the general In the
ifternoon and at an advance of hut
Yt per cent had a maxl

mum advance of jo per cent in two
re ks The Is not in the B-
Oalled International steel rail pool and ox-

iccts to lie able to derive some advantage
a large Independent producer from Its

TC I-

s another example of a stock for which an
nvestment value has recently l een created
Ahereas formerly it had merely a specula
lve value It now yields per a year-
n dividends to the holder It has sold
nuch higher than this as a nondividend

paying stock
The steel and Iron stocks as a group are

n line shrewd commentators believe for
greater market activity The United States
iteel shares have well bought on this

and been no evidence
distribution to speak of Steel

referred sold today at 101K the highest
of this movement Some of the pamo

men who were factors in the bull mmpaign-
rhioh culminated In Steel preferred at 104

and In tho common stock around 37 are
nder the stocks again and predict confl-
lently that they will go higher than before
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2000 7314 OeuBBU 15000941C-

olo In UetSlRynf4s 2000947
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1000 7 lCenl con u 4000047
70011 71981 40017 73s 21000
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toln
40100 Amal Cop 8334

1200 Am Car 4 K 3O-
200AmC4Fpf 087

1400 Am Cot Oil
100 Am Or Tw
100 Am Hlde4I 878-
2CO Am H4L pf 38

1200 Am Lin Oil IB
1400 Am LOU pf 4Ola4-
SOO Am Loeo 4Ola

101 Am Locopfl I as
100 Am Malt pf 34I3

14500 Am Smell 10
400 Am Smell pi 1 Ola-
4UOAmSI lF 1 OSa
300 Am si r pf io-

BJOO Am uearl 4 1

100 Am Sugar pi 3 8-

2200AmTobpf B77g-
5S Am Woolen 30

100 Am Wool pf 10434
3100 Anaconda 10814

17800 A T3F 80al-
oo A Ts F pfl oaia
10 At C Lint 184

18000 Ohio 1 14 s
40000 H T 733s
20200 Can Pac 10 27g
0500 ChMAOll 04 4

400 Chi 4 Alton 37
500 Chi 4 All pt 70Tg
800 Chi 4 N Wfll 2

10700 Chi ot n 21
lOOCatWpfB 323g

28100CU4BirI80To-
100CU4SIPpfl87la

1300 Chi 10U
3800 Chi r 421a

300 C C C4SI L B8
18400 Col Fuel 4 I 47lal-

OOCol HC4I 14-
SOOColSoulh 377-
gaoocoisoutp 08 n-

SOOColSo2dpf 37
900 Con Qa IB 114
300 Corn Prod Ill
200 Corn Pro pf 00
200 D 14 HudlOOTg

1800 Del 4 11 rti 1

200 Del L 4 W380
200 Den 4 R Or 3 34

pf 87lg-
100DeiM4FD 231a-
200DetUnnr 03la

1200 Dl tlll n H 44IH-
1100DutSS4A 1 Oft-

sOOUSS4Apf 20la-
4S 00 4734

5409 ErU lit pt 83
9500 Erie Jd pf 74
1400 Fed M4Spf B0la
1500 Qen ElecCol 70i
600 Ortut Nnrpaaa7s
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100 Htv Flecpf 00
100 HockValpf 03

4300 111 Central IfiBlfi
5800 In Paper SOU

00 Int Paper p 70 s
100 Int Pump 20
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1100 UtiCtnt 6238

100 ustPSSMpiaoB-
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Utah lnv CI Kt
tit til tt Cl 0

400 S6u Pac ptl 1713 11 7U 117U4 I

4800 HIT0 33U 328 338
100 Hy Cop 08 078 88

2 SOOT nnO4If 03 KBIa 8834 11

1100 Te Paelflo 34 s 34lg 341aj
1400 Third AvH1 31 130 130 17-

400TolRwy 30 34 8 30 4
700T01SIL4W 301g 3834 3814-
SOOTolSLWp 473s 07U 7U
700 Twin O BT 1 14U 114 114l f

1200 Twin Cyrti 8 8-

SWUnBag4P 113s 1 1 U 1 1U
149200 Union Pao I 307a 12834 1287g-

4UOUnRrIir esia 02 8 63la4l
BOO Unity In pt 87 4 87 8734 3

21 OUSOIPIpt 3I7g 311a 31 a-

lOOUSOlPpf B3 4 8334 8334 I-

400USR41m 813 OOla 001 a
200 US II4P Co 33la 3314 33la I

800JMR4Hpf 0834 8BU 08la4 I

1200 USLeaetfl 1 37g 1334 I 3344
1000 US Letts pfl 12U 1117g 1I2I4 S

1400 US Rubber 4134 41U 4134 3
300 US Rub pU0878 10Bla 108la

50UOO U S ilttcl 3334 32 s 3378 6

58400 U SSUtl pfl OlSg 0034 100 U
7100 VaCar Ch 37la 36 36la 4
1001 VaCarp10Sl4 07I 107I

100 Wabath 30 10 4 1934-

IOOWabt hpl 4034 4034 4034
200 WestghKl 68 108 108 I

200 West UnT U37g U334 B37g
IOU WALK IP 4t 41 41
500 WlsCtitral 24U s

Total sales of stocks 1067600 shares

Ex dltldtnd-

CLOSIXO PRICES

Adams Kip24J 210 JK lelt lee 27 7-

AlllsChlmri U j 14M Knlelc Ice pf 70 75-

AlllsCbpf t S LC4W 30

AmalCopper I1T4 2 LB4 Wpf 02i 1-
7Am04F 35 S5l Long Island 45-

Am C 4 F pt Jhl4 S I4
Cnt Oil JJ4 SS 5 187

AraCotOllpf 01 S4 tSt Rrl2M 128J-

A mills Tel 2 It KtSee 81 i1-

Amrlprtlsi1 240 UezCent 22 22

Am Hide 4 L 4 Minn 4 SI I 54 80

Am 11 4 L pf 37 i 1ft M4StIpf 5 5-

AmlceSees 25 27 MSH4SSMI21 IM-

AmLlnOII U 20 USP4SSU pflSU 161-
1AmLlnOllpf 40 44 UK4T 29-

AmLoco 48J 4MMK4Tpf 4j 5

Am IocopfIIl 1I21 UoPaclflc Bi 100
H Nasb 4St LI48 151

Am pf 24 2 J Nat nit Co 81 2-

AmHmeltgll7M II7 VatIllsCopflI7 11

Am Smelt ptl 19 1W Natl Kn 4 sit 2V 2-
1AmSnudl 7 174 47 47
Am pfloj IOJ Val pf 104 105
Am Pd 10 10 NatRRUei p 3 i 1-
7AmStFdpf 38 30 NRR2dpf 10 22
Am Sugar 1J H I18i N J Central 202 204-

Am Hug pf 137 138jNVAIi 147 15-

1AraT40 0 M N YCrntrMU7 1-

4AmT4Tll 40 NYC4SIL 48 49-

AmTobpf 91i VVC4SL t 114-

Am Wool S7M 87 2

Am Wool pf 104i lOG N YDock 21 10
Ana Arbor 15 8 N Y pf 87

Ann Arbor pt T o N K19fl 200-

An condsl07l 10 Nor Weal 5 5-
1AIT4SF 84H 1-
4AtT4SFpfl01 lOlhKorthAm 0 h 100
All Coast L 162 114 NorPaclOc 111 187
Halt Ohio 11SM H MOnt4 West 52-

IJalt 4 Oh pf 17 THPacinc 02 9-
4BklynRT 71M 7I Pae 10J-

Bklyn LOaalS 194 Pac Com 2 p 824 91-

Bruntwlck 15M l i Pacific U all 4U 44

Bud R 4 P 150 1S Ptnat nn4l i 141-
7ButIR4Ppfl50 174 Pto OL4 C105J I0

87 0iP o Fatt IS 40
47 69 Pblla napT117 120

Can Southn IH 0 PCC4SIL 7 1

Can Pae 151M tMU PCO SIL pf 102 1 10

Caes4Ohlo 4314 MM Pltlsburg Cl 14 1-
5Chl4 Alton J4J4 V IPItllbgCnp 2H 3

Cal 4 Alt pf T SUlPdStetlCar J9 1-

0CCC4StL 6 09 IPdStCarpf i S4t-
COC4StLpll8 110 pullra nPC r217i 141
Chi Ot West 20K oi JRySISpg 34 34-

ChlOtWA 14 81 pf 96 f-

tChlOIWB 32 13 Heading 104 I04 i
8I T lit pf 92 t-

ChU4StP17 178Ji 82-

CU4StPpM86 188 Repbo Steel I9 J 20
Chi Terminal I H 14 Bep Steel pf 7-
9ChlTermIpt 41 41H Rock Island S1H am-

ChlUnTrae T 8 Hock Isld of 76J 7-
6ChlUaTrpt 31 14 Rubber Gdl 14 8-
4CleLo4W 72 10 Rub Odl pftOO 104
Cle Lo W pflOJ 115 SlottShef 3 14
ColFuel4I 4H 46 SU4GI 14V 17-

ColHOAI 14 14U SU4 01 1 pf 49 52Ji-

Col Sonthrri 27M H StJA OI2pf 23 t4-

Col So lit pf 5ft 48H StLASFlpf 78 7

ColSo24 f 7M 7KStL4SF2pf 87 8Mj-

ConOaa 140H 191WStLSW 23j 24H-

CornProd 10i 11 StLSWpf 2 3

Corn Prod pf 48 50 9iP4Omla5 190

Del 4 Hud 190 Itl SoPacinc 4 4M

Del 14 W 179 0 So PaolHo pf117 U7 i-

DenR40 10i 1M Southern Rr li itH-
Den4RGpl 88i 87 So Ry pf 7H I75

93HT nnC41 fo
11 U TeiPLT 41 411J
41 43 34 4-

PliSeeur 43M 44 Third A nR120 UO-
MDS34A 15 15KToledrtRr 4i 1-

nS3Apf TSIL4W i JM

Wee Storage 7 0 TStL4Wpf57 47li
Brie 4l 46W TlnCHrll4 1I4-

Frle Itl pf 8l i 82 UnPaclflol2 U9-

Frle2dpf U UnPaopf 7 a-

KT4TH 82 70 USCIPIpt S UK-
F 4THpf USOlpf 1H 4

Fed Mln4S100 110 USRxpresal22ti 12S

Fed U 4 S pf 05W us n lt7 Im 9

rtWADO 7IM 74 USItherctit3K 1-

SaenWecCo179 1 0 112W-

Qt North pf2 2 288 US Rubber 41 42

Hook Val 91 4 USRiibpf lu Vi 10-
9HockValpf 2H M USSIeel S2K 8-
1IIHnoltCentl67 187M USSltelpf 99T 100

IntPaptr tOi 10H VaCar 8H 7-

Int Paper pf 7B 0 VaCar pf 107 108-

nt Power 74 14 Wabaah 19H 20-

fntPump 4 0 Wabaahpf 40 40M-

at Pump pf 7 1 WeUir K p 5 250
T 2 H Wett UB T l M 94

Iowa Cent o MW W WtfghieH7 7M-

ICaaAUlch 1 Wheel 4 LB 15 17-

ICanCltyS aSH 2 H W4LB1 pf 41 41-

Kan C1I7 So P If 6 M W 4 L E I pf 24 2-
5ICSr4Up8 14 Wla Central 24M 24-
lCM4DMU U U Rk4C a pl 1M 2-

Bz dividend

OUTSIDE MARKET

There WM 4 hotter and more active market
or outside today than ha been
he caw or a lone The undertone
as strong and the reaction that
rcurrnd on the Stock Exchange In the aftnr

to some itnt mo t
if the In closed at net advance

nature Col returned from Mexico
hl rnnrnln and mmedlately save out a
tatoment In which he character the famous
ilover as false malicious adding

hat the on the Oold company wag for
bn nurnone of Consoll-
latod Copper stock The meeting of the

was
ailed for noon today wan adjourned until

uly 15 aa there was no present
ol however

dividend distribution of 20 centa a
hare would made on July 20 At the

of the directors of the Greene Con
nlidatea company E B real ned as-

rensurer of both
iroke under a concentration of
elllnir order but rallied from their extreme
ecllna at tho cloatk epUonai actirlty
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TmtdT CO MPAKIE9
I

Chartered 1822

The Trust Company
Nos 1618 St New

Capital
Undivided Profits 7000000

F rmers Loa
York

and tren of International Mercantile
Issues In tbe London market was fol

a good demand them here
and both the common shares
closed at substantial advances

The transactions In the today
were as follows

Optn Watt Late Cto-

Salfj ing til til ting
1200 American Can 11M 12 1IM DM-

200AmCanpf 084 9I WH W
185 Am Nickel IV IH H
200 Am Light 4 Trac 9 9H M BH
200 Arizona Con U
750 Heth Steel o w i
225 IlritLih Col Cop 0 Bi ty OH

700 Cen Lealh w
2730 Cen Leatll pfw I

100 Con Poundrj
200 Chlcato Subway

414 46 4-

104J 104H 1M

S W i

1500 Electric Vehicle I7U I

440 Electric Vehicle pf 21i 22
6300 Oreene C Gold

17520 Greene C Copper

IT 17U-

2I 22
8 4K 4-

2S 211 22H
2900 Oranhy Copper OK 6V

100 Hack Meadows I7H 17l 17M Wi
420 InterhhRapTrau20ni 201 200U 201

1000 Internl Mer Mar I2 H Vi 12H
8000 Inter Mer Mar pf SO 31H 30 31

1200 Mackay Cos s K 40 S H
100 Mackay Cos pf 72 72 72U 72i
100 Man Transit I 1 I I

1000 Mitchell MID OH OH M-

i aoo J7i 274

too Not Sec 100H I60H IMH IOOH
050 NY Trans s S S

0 Seahoard 1st pt 9O K X 0 0
75 Seaboard 2d pf 5Ji 43 i Mi S3

10 Standard Oil 015 fllH OI5 Olt
100 Union Copper 1516 1516 1516 1518

1 100 United Copper
700 While Knob Cop
612 While Knob pf

23 2-

22i t-

BONOS
114000 AtChlson 4S tOi 102 102 102

40000 Cen lcathta wl 9 H V3Ji OH X

16000 Int Mer Mar 4is 79i 794 79 79

LATEST QVOTATIOXS OF IACT-
IVE OUTSIUE STOCKS

American Can common 11K 11
American Can preferred OHM 00
American Calcle common 120 129
American Chicle preferred BO OS
American Tobacco 272 278
American Writing 4 A
American Wrttlnj Paper pfd 20 i 30
Arizona Con Mlnlnit 29 30
IlethlehcmMteel 2Hi 31-

Hethkhem Steel pfd 73 HO-

DozensCondrnvdMilk I SO 1 6-

UordensCondensed Milk pfd 112 1 1 ii-

Hrltlsh Columbia Copper Uf I

Central Foundry common 3
Central foundry preferred 10 21
Central Leather w 4i 41
Central Leather ptd w 1 0 4H 104
Chicago Subway 68 tD
Compressed Air
Consolidated Refrigerator Co ft
Dominion Securities
KlectrlcBoatcommon 28 32
Klrctrlrlloat preferred 7 7H-

Klectrlc Vehicle common I 7 IH
Electric Vhelcle preferred 22 24
Umpire Steel common A 7
KmplreSterl preferred 38 44-
Oold Hill Copper j-

Oranby Copper
Greene Consolidated Copper 22 22
Ireene Consolidated Gold 4 4

Greene loldHllver 7j 9
ClusnnJilBto Milling 41i 43

IK 10-
HallXlinil 00 01
Havana Tobacco common 24l 2U
Havana Tobacco preferred 32 3
International Mercantile Marine 1 2j 12
International Mercantile Mer pf 30 31-
Interborouth Dapld Transit 2 OOH 201
International Sail 23 23-
Mackay Companies 304 39-
Mackay Companies pf 72 73
Manhattan Transit 2 3
MitchellMlnlnt UH B

Montreal and Boston Consol
New Orleans Railway w I 34 33
New Orleans Railway pfd w 77 78
New York Transportation
Northern Securllles 106 167
Northern Securities stubs 27S 387
Otis ElevatorCompany com 02 30
Otis KlevatorCompany pfd 106 108
Pope Manufacturing 6 7
Pope Manufacturing 1st pfd 74 77

Manufacturing pfd 21 22
Baking Powder com 142 1 4i

Royal Baking Powder pfd 100 1 10
Safety Car Light and Heat Co 207 270
Seaboard Air Une new w 20 f 20
Seaboard Air Line 1st pdfw 1 OOU 01
Seaboard AlrUne2dpfdwl 03 04
Standard Oil Company of VJ 61 2 617
Standard Milling 7W H

Standard Millingpfd 30 33
Tennessee Copper 26 27
Tonopah Mining of Nevada 1 3 14
Union Copper U I

United Copper 22 23
United Copper pfd 7O 72
Union Typewriter 8O 00
Union Typewriter 1st pfd 1 Id 120

1 3 1 IH
Pump pfd 118 122

White Knob Copper w Jf U
BONDS

American IcertebSswl 70 77
American Writing Paper 6s 86
Central Foundry 70
Central Leather s w I OOJf 00-
InternstlonalMerMarine44 70
International Halt Ss 63 67
New Orleans Hallway 4ll w 1 00 01
Seaboard Air Line i 1 OO 1O1
Standard Milling4s 77 70

BOSTON CLOSING QUOTATIONS
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8TOCII-
BUI A flat

oat A All 244 256-

BMl El
4 M 15
4 Wor

B 4Wpf7S 7J
R 4 ST

CJR43YpfU5r-
iichburgpt146 145W-

Maas Eleo lt-

tlaas llleo of e2-

Uei Ceatral 22 23l-

NY N H 4 HI09 200
Old Colony 206 208-

P ra Marq W
Pere pt 80-

Rutland pf 50
MM-

WB8BRDII14U
Am Tel 9dH
Bell Tel ii-
Ft Scotl s-

Uex C4BI4I 76
MiCnlpdn-
MiCnlpflB
WtMn 5-

Am Pneura-
Am Para Pf 9

CB
A AgChof
Central Oil
CimkTel
Dominion 0 73M-
DomCoal pf-

DomI4St niR-
dlaon Jle

Eleo
Gat 44K-

Una Ota M
Mergenlhalerini-
tlexTel
NBngTel-
Plaatvra Com

O t 12

Seattle Eleo-
SoattleEl
Swift 4 Co107
United Fruit
UShoeMach HU-
UShMachpf

o-

Weit TeU 1

Weal Tel 10-
8WettboiueB 8
Weal e t-

Wc l ViWool

1

Jot

aol

8

il

2wI
81
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I0
I

101
0

sn
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UININO STOCIS-
BM AlkliL-

AdTtntnn 4 j
Allouer 27 25
AmaltjMate-
dAmZL43n 8 fAnaconda
Arcadian 1 t
Arnold 40-

Atlanllo U
niagham-

onanta
Boat CO 4O iBrit Col
Cal Hecla6 f45-
Ceawnnlal II 19
Cochin
Con tier 52 55-

CoBZnALd
Cop Rant 0 f9

14 13j
2U

10
O ran by 6 W-

Oreeaa Cop 22 UN
OMDaJaato 3-

III 20tj 21
UalMtlc-
MaaiOop4a 7N

M-
Uerc d-

Mteuttaa im l H-

Kohawk 49M W-

MaoADoa
Old Oal Ona n 100

Domta 24H 241
n

218 H
Oop

100 10S
Rhode Ulanl 2
Santa W IJ4 iM
Shannon 7N
Tamataoknll4 120-

Tenn Cop

TrlWty W
Union
Und Cop

Uta1-
Vlelorta
Washington
winon-
aWolverine109 11-
0Wyandot I

Ld-
Itestoo Land U-

Blsfa Laad-
e HOS Ld 51 a
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2
8 8
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DIVIDEND DECLARATIONS

Crnnixm and Termn B Clafltn Co quarterly
National Licorice

5 Am
core 2
com i

J il
Jul 10-

J

TBVST CoMFANT BTATBMErtTB 1 V3T OOMPANT BTATEMEVT9
o

Guaranty Trust Company
OF NEW YORK

Mutual Life Building 28 Nassau Street
2000000 SURPLUS 5500000
DEPOSITS 6796661214

STATEMENT OF CONDITION JUNE 30 1905

CAPITAL

RESOURCES

New York City and State

ft Stock
LoaBS Demand and Time
BUla PBrckaul
Cain o and In Bank
Forelm Exrbanie
One Bank

en
Accrued Intemt and Ao

Rtcelrable

707362126

01901014
44701734

8881 9OOS-

5M770444

7 879a 29

Bond 1211817978

Bud

tom BAnk

ont 81077182

LIABILITIES

Capital
Snrplni
Undivided Frofiu
DepoDlt-
iArrrned Intrrett Payable

Reserre for Tau
Quarterly Dlrldrnd to

82oonnnnrK-
iBsnoooooo

209 il75
171OTBB12I-

4asM
J4onooo

10000000

U

I

TotAl 11102721
OFFICERS

W Prelldelt
OSCAR L GVBELHAN DKMPBnU VlcPreildent
MAX MAT Manner Foreign Department WM C EOWARDS Treasnrer
E C BEBBARD Secretary F C HARRIMAN Assistant Trea nrer-

B C NC1TTON Trut OKI err

JOIN CASTE

FtllLADELPHIA QUOTATIONS

Aito
15

DU Altat-
AfflCemeat H-

CambfliMl 271 M-
WCoaTraoNJ
KleoOoaf Am UK 12

lat 78 B-
OFalrmiPkT 14
Gea 1 1-
4aAsDsaUDf 44U 4-
4Hualooa T IS 19

49 to-

latfStRrU2 lit
laiSnPAO 31 a-
nLk lu 0 IH W4
Lake lac 3911 404

tn3
u-

3LVaiurnn esu HH

Pa Steel 4i M

PhllaCopf 4 49

JPRTnopjL W 2

IH J
Tidewaters I

UTr M W-

UTraooflBdJS 2-

UOoeofNJ2 70-

UOMlOo MM-

WJ4Sea 4-
0lBdSIRR4l M-

P CoB4tlW
Phlieieo4aIOIj 10-
2PhllKlec4s 71 7-
1WclsbCo6 ff4 U

CHICAGO CLOSINO QUOTATIONS

itA-
mCanCo lli ll 5t 25

69 66 67

Am Radiator icfi Nat Biscuit 1M 2-

Am Had 129 130 INat His til 117 II-

Itoi rioard 1j l la 64-

IkixBdpf 9j 10 XstCarpf-
ChtlnTrac NoChStR-
ChtfnTrpf Ho Side K-
lrityllallwiy SlsSlafar-
ll 140 UChSllly-
UkcHtUI

117 lid

44 Kl

27i 28

COMMERCIAL

Cotton Active With Frequent Fluctuation
In Prices Net Change for the Day
Nmall Advance Liverpool Htron

Heavy Realizing In All Market
Grain Declined on Favorable Crop

Reports Coffee Advances
WEDNESDAY July 5 CotTONSpot

wan 10 points higher Middling
Bcalnst lo75c lost year Sow Orleans
Gulf 113SC against lie No sales

The receipts were as follows
Today Latt trttk 1904

Port receipts 12702 l92i
MO 5M 7

Memphis 255 132 Ii-

St 325 4

Houston 4795 5501
Two ilnys-

Kstlmated receipts
Tomorrov lasl vrtk 1904

Houston 15001800 HOI r-

Oalveston 10001500 2915 29

New Orleans 2OOOsouo 3208 37

The exports from the ports 10915 bales
Futures In Orleans follows

Jpfn High Lou da
nt nt ilng Veil

July 10 1093 1042 1053 1051
October 1000 10K7 1050 1047 10

December 1005 10BO 1050 1051 105

Futures here advanced 35 to 39 points but re-

acted closing steady st a net rise of 3 to 4

with estimated sales ot 1000000 hales Prices a
follows

Htotint lovMf Ctoilna frer nloM
July 1000 1044 104581040 104I 104
August 1075 1040 104001042 10374104-

mi mi9cin
October 10S7 1063 1054H1055 1041410
December 1094 1003 10osei005 IflOOalO-
dJanuar 1100 lOtM 100131009 10059100

In Liverpool cotton advanced 04 points
Middling against flOtd laU SIs
7000 bales Imports Jooo Futures advanced
70 to 74 points but 10 of Ihe rise closing a
follows Today Uonlail 1904

579 617 6t-

SeptemberOctober 579 617 53
i577 517 51-

JanuaryFebruary 477 617 51

Heavy tnd a report that the bul
leader sold out and turned bear the coltoi
market a setback yet In the main It was a very
trong market despite this and the skepticism o
many of the as to the accuracy the Gov-

ernment report on Monday In two days Liver-
pool 14 cents and Msncbeste
was eiclted and The tendency nf sll th
cotton markets ot the world was True
the crop Is yet to be made July and Augus
being Ihe critical months while verj
many regard the Governments condldon of 71

cent as altogether too low a wide-
spread conviction that tbe present Indications d
not to a crop adequate to meet the extraordl
nary demsnds of the cotton trade If thi
crop Is tn be only to 10500000 bales or
It believed the worlds Istn be re-

duced to a very liuro so asto Insurt
high prices for to come rate
Is people look at Itsnd In the meaV

Ihe speculation has broadened out Into some-
thing like Sully proportions and the

Is a large factor In
Outsiders are buying on a big scale Ihe market

having received a wide advertisement from
the rise of Monday The outside public In-

variably speculate on the hull side most
part Ignoring a mnrket All the wire
nouses were trading heavily on both sides of the
market On recessions they were rood
snd on advances free sellers Large spot
were understood to be buying leader
kllhough he bought to some extent at times Ii
understood to have liquidated n large amount of
cotton Some he had out
ill or most of his holdings others that he had not
inly snld out all his long cotton but actually
put out a considerable shnrt line this
n a cable despatch sent last night to Kngllsh news-
papers thl he the tendency now

the bull side Outside small
pyramiding Ac Ml meant that If the

market get news ot a striking kind
t would In all cause a ruih to sell and
k sharp fnll tn prices A market that can
i cent In a single could conceivably decline
it least much In the snme time
n the Is much rain
ie boll weevil Is spreading In that Stntr In the

main conditions seem to he gradually
n the cotton belt

hiticarson hammlll Ca Extreme bulls
ire now talking 12 cents Is not a great
leal of talk to the contrary Nobody but a radical
lull seems to have a decided opinion as to the course
f the market and even If keep It-

o themselvci On one however
leems to be a qulle general acquiescence and that
a the Inconsistency as some term It between Ibe-
reekly the monthly report Itls said
hat If the weekly reslly mean anything
here haa he n a material Improvement In
TOP and the monthly report wrong or If that Is

then the weekly are worse than use
em This kind of la always prevalent after

othtnt ran he proved so the trade might as
ell accept and say nothing For

here mar be strong convictions as to the Injustice
f thead prices at the same time there

trengthened
ess bears are In a alluatlon exactly opposite
t Is a good time tn exercise great The
rap Is not a failure by any means If cultivation
rill help It we must look for some Improvement
in that aoore as It stands to reason 10H centa
rill stimulate cultivation An advance 2 centa a-

ound and Its possible effect on all phases of the
ot must taken Into account

Messrs Price Weld Dirk
lolett and Huhbard were sellers Messrs Owath-
ley Wilson Liverpool and commission houses

were buyers
John Mulr ft Co It will he remembered

hat only a few days ago the bulls here
rere predicting 9 cents for these options later
0 cent a little later 11 todii
hat they were expecting 1214 cents It makea-
o difference price goes enthusiastic
ulls never cease looking a further advance
bis arcounta to a large extent for customers of-

iull commission homes never getting out until

Aiicuic uun mi ji iiiaiKci io unr ui me mnlon earth to follow cotton always
elng extremely pcarce and the crop If In

season ahsolul ruined different
ests which arc used r iark t Influences during
lie growing season ie main feature of tbc

has been the refusal of Manchester
nd Lancashire spinners to follow the advance
his would possibly be true of the cotton mills
i this country also should the advance be main
alned for any considerable of time Such
irtces as these have curtailed consumption for the-
ist two or three yeirs to a and a-

tpltltlon would no doubl have the same effect
t an rate a radical readjustment In prices ot
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cotton goods Is necessary to sustain prevalent
prices of cotton We think the Southern

a great deal of cotton at present vlll
free sellers of holdings on rlr The
weekly weather as from V

to day was more favorable than otherwise
O AIK Wheat Spot was dull No sales No

red winter 1107 store Futures closed jc to-

Hc lower Prices as follows
Open IHali Low Cln lirt-
Inf fit nl itno Alcv

July 99W oojj 90ii Ml KU
IJi W C H

December 94U 81H 914 941

Oats were quiet on the spot Sales 05000 bmh
Natural white BO to S3 Ihs Corn was risr-
on Ihe Sale 100000 bush No 2 rolled In
elevator C3 W2 c Futures closed Uc to Uc
higher Prices as follows

Open Hloh Lite do Lost
Ina tit tsl slno VifW

July fliH DIM OiH l eisi
September Ol

The following shows the grain movement
New York Whtat Corn Onl Hyt IKirlm

Receipts 44000 655000 107000 410M
1R5000 7W

Chicago

Shipments
llulfalo

Receipts

30000 1454000 403000 2000 70001
19000 1405000 335000 2000

600000 898000
Shipments 194000 349000 240000 IOIW4

The visible supplies are as follows
Julu 1 July 2 IIVHj

1905 IB04 Clwntn
Wheat 14228000 14055000 Dec llMf
Corn 8570000 e277000 Inc M2t r-

tOals 7257000 4340000 Inc 4H7nr
Rye HOSOOO 818000 Dec Mmvi
Harley 870000 1223000 Dec 3iX

The stocks at New Vork are as follows
Julu Julv 2 Verbs

1905 1904 Chansti
Wheat 2 0 SO 521445 Dec l5S
Corn 51153 163118 Inc 10327

Oats 872802 074670 Inc 4104
Rye 140503 141780 No chw
Harley 60041 190130 Dec 8M1

The stocks at Chicago are aa follows
Julu i Julu 2

Wheat 679000 1S3SOOO Dec IflUmo

Corn JWlOOO 1M7000 Dec lofti-
Oals Ml 000 472000 Dec M0
Rye 70000 483000 Dec KIWI
Uarley 1000 72000 No change

Wbeat on the weekly lovemment re-

port which was regarded as bearish liquids
tlon hear hammering a lack of atgretslve
support For a lime early In the the
of prices was upward owing to the Russian new

sources but the Oovcrnment report more then
offset the advices from these Interests
M the decrease In the visible was dlsappolntlnt-
to not few snd the worlds for
week were relatively large The Government

said Spring has advanced raritdlr
throughout region and contlnun-
In a prominent condition Some rust however
Is from the southern and on th
lowland In Minnesota there Is a tendency to lodtrr

crop also Is In One condition on the Paci-

fic COM except In Ihe Willamette Valley Wlntrr
wheat harvest Is well advanced on the northern

of the winter wheat belt and Is practically
finished la Illinois Missouri and eastern
Rain has caused Injun to the grain In shock In-

Te as TenBesse and Kentucky
The Is a summary foreign con-

ditions as reported by Ilroomhall United Klnc
dom Crop are excellent Franc
There are moderate complaints of lodging In th
central and condition
are generally satisfactory G An averse
crop Is Rumania and Hungarv Harvxt
prospects are Is about startlni

the southwest the condition Is about
the tn of Aiofl and Volga region
the condition Is poor elsewhere however It Is fair
to Italy Spain Conditions remain
unchanged fromlast week some complaints but

lorert thrr
will be further Imports permitted to the eitrnt r f
2400000 There has hrn
further beneficial rain and also an IncrcasM
acreage

weather map showed favorable conditions
sll over Ihe West reported he worlds
shipments at 13104000 hush but the local nzur
were 11327000 bush against IOMOOOO laM wffU
and 7312000 last visible supplv d
creased 1100000 bush The Ohio State report
made the condition 91 bush against 93 Isst tnonti
and 69 last Corn was firmer for s time win
wheat but later prices weakened on re-

celpts favorable weather and seeoitnn nn1
general selling The Government fays that n

In the upper Missouri and lower Ohio vs-

leys the crop is clean and well advanced Ovs
fluctuated with com The Government says fin
crop is Indicated In Ihe principal States

FLOUR Quirt and easv 9000 hW p
ai832 bblv expons 3933 bhls Prices i

follows Spring Patents H7S a S clears
HSS slralzhts lt7i j
15 Rye nour I4251MP-

SCorrsg Rio on the snot was firmer nt for
No 7 Sales 600 Guatemala Fulurs n1-

vanced 16 to 20 points closing steady with sil of
73500 bagi Havre advanced to If nnd llvn
burg H to pfg filo advanced 60 relv recMpi-
9fiOO stock 170000 Santns was unrhsnfil
receipts 20000 bags stock 8S7000 Price1 hr-
as follows

Hlatntloirit clitlni Liimc
September OW fiM is eii frmiKW
December 710 flM 7a 70 nofla ss
February 710 710 7IW20 rro i5
March 730 720 liMilM Tnsa 10

April 740 721 730a7H 710i 15

May 7O 730 735 7 io 711 U-

Heller cables than covering
of shorts and more or lesa new hiiylns In expctailon-
of a liberal decrease In the supply

month caused the rise Ti
Improvement at Havre was attributed tn coxer

MKTAUI Tin was stronger In sympathy nttl s
rise In London wcrr The
iinuiiiK VTna iluii 111 Lutiuriu liri niiajiitd 1

closing at 1402s Od for and 1SH2 M Mr

futures Copper there declined 2s Od for spot
and Is M fnr futures closing at cm ami G0

Oil respectively Prices here ss follows copper
16c castings

lend 45Sa400ci 680r tin soflnasi
The market for Iron certlncatrs wss dull nl
barely steady Prices for regular ss follow
July 1425 August 114in-
Decemt er 14-

NAVit STORES of Wjenj
Common to good strained fosln J3M-

PROTIRIONS was dull prime r rrn
Pork wss mess Iil4fltttl3 75 Tal

i1 c nutter Cream
1740
low4Hc DressednoEs7H
ery c Western in
Chicago July 6 The excessive slock of Isrii her
showing an Increase during the month of 72ft
tierces and the fact that the worlds stock l about
100000 tierces larger than last year coupled with
an Increase nf 1760000 pounds In the stock rih
and some hy but suprrt

the market have resulted In a decline in
prices The market closed easy

test and 8Hp for muscovados 89 test J sl-

waa In good demand and steady GranJlstrtt s wrC-

BICAOO July 6 Toilays prices were ss follow

Oftn HUH Ioir an Irrr-
Whtat

July
Sept

Corn
July
Sept

new
Oan

July
Sept

Lard
July
Sept
Oct

tit
03 W 94 9-

90j 87 ii tii Ht-

MH 40H MS
45 4 50
65 50 li

722 722K 715
744 7S5
750 740 740

5VJ S5-

71S n-

ISJj 74J

Sept 7M 7B5
Oct 795 795

for
July 1257i 1J57
Sept 1300 1300-
Dct I2M I2M

1262M I257IJ IJ7S-

7OIT CIO tTr-
ml nff Vic

nrc O2i 92jl-
uluth Sept M-

rinnlpeg j 107 torv
Oct p Klij w-

oledo July B3j w
Pl 9U M-

ansasClty July Mi M Si
Sept 2 7-

0IIotils Mli WiJ M-

Old rept 7 V M

H 14 W-

sn m
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